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6,228 714 0.1 0.0% 0.1 0.0% 0.2 2000
7,291 889 0.2 0.0% 0.1 0.0% 0.3 2001
6,445 1,045 0.3 0.0% 0.2 0.0% 0.5 2002
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1. Unused postage
stamps;...

25. No-cellular 2. Diamonds, unworked

ethylene polymers, in...

24. Food preparations
3. Waters as beverage

23. Aluminium foil,

backed 4. Gold, unwrought, for
non-monetary purposes
22, Sugar cqnfectionery
not containing cecoa 0 5. Jewellery, of precious
7 metal, n.e.s.
o /
21. Wooden fumniture, . /
nes. / 6. Oranges, fresh or
. / . dried

20. Medicaments for .
retail sale, n.es. Lebanonin

Armenia . 7. Fruts n.e.s, fresh

19. Preparations for

salices & prepared.. 8. Chocolate & other

€00 preparations

18. Chocolate & other

cocoa preparations ‘ 9. Diamonds, worked
17, Paints & vamishes, i
incl. enamels &... . 10. Nuts & other seeds,
prepared or preserved....
16. Concrete/mortar - ) )
mixers 11. Sanitary articles
15. Surface-active & '
: 3 12, Poly'ethylene
washing preparations,... e t)h' alatg' in
14, Preparations for use 13. Prefabncatj(]eg o
on the hair, n.e.s. buildings

Lebanon's products with
potential to Armenia

Legend

123 Export potential rank
ﬁ Demand

Supply

Paper products
Pearls & (sem-Jprecious stones
0 ruits
Jewellery & precious metal articles
Beverages (not alcoholic)
@ Precious metals
0 oo products n.e.s. (processed or preserved)
Cocoa beans & products
Plastics & rubber
@ Chemicels
Miscellanous manufactured products
¢ Beauty products & perfumes
[ ] Machinery, electricity
Pharmaceutical components
@ oo products

Metals (except ferrous & precious)

TC Export Potential Map
exportpotential.intracen.org
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© 1.Gold, unwrought, for
nor-monetary purposes
25.Vodka 2. [l’ampondsi worked
24. Waffles & wafers .
3. Live sheep
23. Waters as beverage
. 4 Jewellery, of precious
\ metal, n.es.
22. Rubies, sapphires &
emeralds, worked | 5. Diamonds, unworked
21. Women's qvgrcoatsl .
anoraks & similar of... 6. Carboys & other
. glass containers
20. Fishn.e.s, whole, o 4
fresh rmenia in
Lebanon 7. Chocolate & other
£0c0a preparations
19. Bottles & articles for ' - ANy
conveying/packaging... Vs N 8. Aluminium foil,
[ ] | AN unworked
) AN
18. Food preparations ' ;
[ ] . 0, Spirits obtained by
distilling grape wine
[ ]
17. Cheese

16. Preparations used
in animal feeding

15. Medicaments for
retail sale, n..s.
14. Butter

10. Vaccines for
veterinary medicine

11. Pistachios

12. Fruit {excl citrus)

jams or similar, n.e.s.
13.Vegetaﬁes, !

prepared/preserved, not...

Armenia’s products with
potential to Lebanon

Legend

1,23 Export potential rank
@ Demand
Supply

Jewellery & precious metal articles
Precious metals

Live animals (except poultry)
Pearls & (semi-Jprecious stenes
Glass articles

Cocea beans & products

Food preducts n.e.s. (processed or preserved)
Metals (except ferrous & precious)
Pharmaceutical components
O Beverages (alcoholic)
[ ] Dairy products
0 s
[ ) Vegetal residues & animal feed
Plastics & rubber
@ rishasheliish

Apparel
0 Beverages (not alcoholic)

[TC Export Potential Map
exportpotential.intracen.org
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Economic Relations between Lebanon and Armenia

Overview

Lebanese Export Value to Armenia in 2022: $ 1.6 million

Lebanese Import Value from Armenia in 2022: $ 2.4 million

Historical Largest Export Value to Armenia: $ 4.6 million (2007)
Historical Largest Import Value from Armenia: $ 2.9 million (2021)
Largest Trade Balance Surplus: $ 4.6 million (2007)

Largest Trade Balance deficit: $ - 2 million (2021)

Trade Exchange

Trade Exchange between Lebanon and Armenia (in millions of $)
Year Exports Imports Trade Balance
1995 0.7 1 -0.4
2000 0.2 0.1 0.1
2005 2.1 0.2 1.9
2010 2.7 0 2.7
2015 1.2 0.2 1
2016 0.9 0.2 0.7
2017 0.6 0.2 0.4
2018 0.9 0.2 0.7
2019 1.2 0.2 1
2020 0.6 1.7 -1.1
2021 0.9 2.9 -2
2022 1.6 2.4 -0.8

Aug-23 0.4 0.1 0.3

Source: Lebanese Customs
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Trade between Lebanon and Armenia witnessed fluctuations regarding the trade balance. Lebanon’s
trade balance with Armenia recorded a surplus for several periods which was highlighted by positive
Lebanese export value compared with approximatively negligible amounts of imports, especially for
the period between 2003 and 2013.

Traded Goods between the Two Countries

HS Lebanese Exports to Armenia in 2022 Value Weight | %
(thousand $) | (tons)
20 Preparations of vegetables, fruit, nuts or other 167 44 10%
84 Machinery 161 44 10%
62 Articles of apparel and clothing accessories, not 156 14 10%
knit
71 Jewellery 146 0 9%
87 Vehicles other than railway or tramway 109 18 7%
21 Miscellaneous edible preparations 86 22 5%
18 Cocoa and cocoa preparations 84 3 5%
32 Tanning or dyeing extracts 84 14 5%
64 Footwear 81 5 5%
33 Perfumery and cosmetics 73 39 5%
85 Electrical machinery and equipment 42 1 3%
39 Plastics and articles thereof 40 9 3%
61 Articles of apparel and clothing accessories, knit 39 2 2%
94 Furniture 38 8 2%
95 Toys, games and sports requisites; 34 4 2%
38 Miscellaneous chemical products 30 7 2%
42 Articles of leather; saddlery and harness; travel 27 1 2%
9 Others 195 131 13%
Total 1,592 366 | 100%

Source: Lebanese Customs



In 2022, the main sub-categories of Lebanese exports to Armenia were Fruits and nuts including
mixtures with a value of $ 113 thousand (HS 20.08.19), Diamonds with a value of $ 146 thousand (HS
71.02.39), Sauces and preparations with a value of $ 81 thousand (HS 21.03.9) and Agricultural and
horticultural mechanical appliances with a value of $ 55 thousand (HS 84.24.82).

HS Lebanese Imports from Armenia in 2022 Value Weight %
(Thousand $) | (tons)

1 Live animals 1,990 544 83%
85 Electrical machinery and equipment 158 23 7%
63 Other made up textile articles 87 11 4%
62 Avrticles of apparel and clothing accessories, not 80 0 3%

knit
22 Beverages, spirits and vinegar 36 6 3%
55 Man-made staple fibres 16 2 1%
60 Knitted or crocheted fabrics 15 2 1%
Total 2,382 588 100%

In 2022, the main sub-categories imported to Lebanon from Armenia were Sheep with a value of $ 1.9
million (HS 01.04.10), Photosensitive semiconductor devices with a value of $ 158 thousand (HS
85.41.40) and Track suits, ski suits and swimwear with a value of $ 56 thousand (HS 62.11.49).

Remarks on the Trade Exchange between Lebanon and Armenia

The value of Lebanese exports to Armenia increased from $0.7 million in 1995 to $1.6 million in 2022,
that is, about 2.3 times, while the value of Lebanese imports from them increased from $1 million in
1995 to $2.4 million in 2022, that is, about 2.4 times more.

Lebanese exports to Armenia are limited. The exports of 4 HS categories of goods constituted about
49% of the total goods exported to Armenia in 2022. However, Lebanese imports from Armenia are
not diversified, and imports of one HS category, which is live animals, constitute 83% of the total
goods imported from Armenia in 2022.

According to the trade exchange movement between the two countries in the year 2022, the share of
imports of animal, agricultural, and food industry products from Armenia amounted to more than $2
million, representing 84 percent of the total Lebanese imports from it, while this share amounted to 15
percent of the total Lebanese imports from all countries. The value of this share in Lebanon's exports
to Armenia amounted to 428 thousand dollars, or 27 percent, while this share amounted to 21 percent
of the total Lebanese exports to all countries.
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Export Potential from Lebanon to Armenia

Products Export Actual Unrealized | Tariff faced | Number of
Potential Export Potential | by Lebanon | Requirements
in Armenia needed to
(thousand $) (thousand $) (thousand $) Export
Unused 157 0 157 5% 1
postage
stamps
Diamonds, 75 0 75 4
Unworked
Waters as 52 0 52 8% 45
beverage
Oranges, 38 0 38 5% 41
fresh or
dried

Lebanon has the highest supply capacity in Concrete/mortar mixers. Unused postage
stamps; stamp-impressed paper; banknotes; cheques; stock is the product that faces the
strongest demand potential in Armenia.

25. Non-cellular
ethylene polymers, in...
24. Food preparations

23. Aluminium foil,
backed

22. Sugar confectionery
not containing cocoa

™ 1. Unused postage

stamps;

2. Diamonds, unworked

3. Waters as beverage

4. Gold, unwrought, for
non-monetary purposes

5. Jewellery, of precious
metal, n.e.s.

6. Oranges, fresh or
dried

7. Fruits n.e.s., fresh

8. Chocolate & other
cocoa preparations

9. Diamonds, worked

" 10. Nuts & other seeds,
prepared or preserved,

11. Sanitary articles

12. Poly"ethylene

[ ]
21. Wooden furniture, .
n.e.s.
.
20. Medicaments for
retail sale, n.e.s. Lebanon in
Armenia
19. Preparations for
sauces & prepared...
18. Chocolate & other
cocoa preparations
L ]
17. Paints & varnishes,
incl. enamels &... s P
16. Concrete/mortar -
mixers
15. Surface-active &
washing preparations,... tere
14. Preparations for use 13. Prefabricat
on the hair, n.es. buildings

Al il 5Ky

Blathalale", in...

Lebanon's products with
potential to Armenia

Legend
1,2,3  Export potential rank
@  Demand
Supply

Paper products

Pearls & (semi-)precious stones
@ Fuits

Jewellery & precious metal articles
o Beverages (not alcohalic)
. Precious metals
® rood products n.e.s. (processed or preserved)

Cocoa beans & products

Plastics & rubber

Chemicals

Miscellanous manufactured products
Beauty products & perfumes
Machinery, electricity
Pharmaceutical components

Wood products
Metals (except ferrous & precious)

ITC Export Potential Map
exportpotential.intracen.org
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Export Potential from Armenia to Lebanon

Products Export Actual Unrealized Tariff Number of
Potential Export Potential Imposed by | Requirements
Lebanon on to Import
(thousand $) (thousand $) (thousand $) Armenia
Gold, 301 0 301 0% 3
unwrought,
for non-
monetary
purposes
Diamonds, 230 0 230 0% 3
worked
Jewellery, of 99 8.7 91 5% 3
precious
metal
Fish whole, 7.9 0 7.9 5% 7
fresh

Armenia has the highest supply capacity in Spirits obtained by distilling grape wine. Gold,
unwrought, for non-monetary purposes is the product that faces the strongest demand
potential in Lebanon.

25. Vodka
24. Waffles & wafers

23. Waters as beverage

22. Rubies, sapphires &
emeralds, worked

r 1. Gold, unwrought, for

non-rmnetgr){3

purposes
lamonds, worked

3. Live sheep

4. Jewellery, of precious

metal, n.e.s.

5. Diamonds, unworked

6. Carboys & other glass
containers

7. Chocolate & other
cocoa preparations

8. Aluminium foil,
unworked

. 9. Spirits obtained by

Armenia's products with
potential to Lebanon

Legend

1,23 Export potential rank
® Demand
Supply

Jewellery & precious metal articles
@ Precious metals

Live animals (except poultry)

Pearls & (semi-)precious stones

Glass articles
Cocoa beans & products

Food products n.e.s. (processed or preserved)
Metals (except ferrous & precious)
Pharmaceutical components

Beverages (alcoholic)

Dairy products

Nuts

Vegetal residues & animal feed

Plastics & rubber

Fish & shellfish

Apparel

Beverages (not alcohalic)

distilling grape wine

10. Vaccines for

veterinary medicine

11. Pistachios

12. Fruit (excl citrus)

21. Women's overcoats, L
anoraks & similar of
20. Fish n.e.s., whole,
fresh [ ] Armenia in
Lebanon
19. Bottles & articles for .
conveying/packaging of... ‘
L /
18. Food preparations ® ®
[ ]
17. Cheese »
16. Preparations used in
animal feeding
15. Medicaments for
retail sale, n.e.s. :
14, Butter 13. Vegetaﬁes,

ms or similar, n.e.s

prepared/preserved, not...

Al il 5Ky

ITC Export Potential Map
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Bilateral Agreements between the Two Countries
Data from the Chambers of Commerce and Industry in Armenia indicates that the value of investments

by Lebanese of Armenian origin in Armenia is more than $ 400 million dollars in the sectors of cellular
communications, banks, food factories, nut cultivation, the coffee and chocolate industry and the
tourism sector. It is assumed that the value and volume of these investments will play an important
role in developing relations between Lebanon and Armenia.

There are currently opportunities to strengthen trade and investment relations between the two
countries, especially since Armenia is a tourist country and the Lebanese are in a constant search for
new markets.

The relations between Lebanon and Armenia are close and solid, and have been translated in recent
years into several agreements, the most important of which are:

- Convention on the Avoidance of Double Taxation and the Prevention of Evasion of Taxes Imposed
on Income and Capital in 1999.

- Agreement to stimulate and protect mutual investments in 1998.

- Trade, economic and scientific-technical cooperation agreement in 1998.

- Agreement on international land transport in 1996.

In addition to several agreements in the scientific, agricultural and tourism fields, and agreements on
the recognition of conformity certificates and in the fields of specifications and standards, with the aim
of encouraging trade exchange between the two countries.

Transportation Tourism

Investments Education

Agreements in
different fields

including

Science
Customs

abaidy) lad all K e 12



Agreement Official Date
Gazette
International land transport agreement 34 1996
An agreement to stimulate and protect mutual investments 14 1998
Agreement on cooperation and mutual assistance in the customs field 51 1998
Friendship and cooperation agreement 51 1998
Agreement on trade, economic and scientific-technical cooperation 51 1998
Agreement to avoid double taxation 10 1999
Cooperation agreement in the field of higher education and science 10 1999
Cooperation agreement in the field of secondary education 10 1999
Cooperation agreement in the tourism field 35 1999
Cultural cooperation agreement 52 1999
Authorizing the government to conclude an agreement on cooperation in the 42 2001
field of public health and science
Concluding a military and military technical cooperation agreement between the 53 2001
Republic of Armenia and the Lebanese Republic
Concluding an agricultural cooperation agreement between the Ministries of 34 2004
Agriculture in Lebanon and Armenia
Concluding a memorandum of understanding between the General Corporation 32 2006
for the Promotion of Investments in Lebanon and the Armenian Development
Agency
Agreement between Lebanon and Armenia on mutual recognition of documents 49 2007
related to higher education and academic degrees
Concluding an executive program on tourism cooperation between the 16 2012
Government of the Lebanese Republic and the Government of the Republic of
Armenia.
Concluding an executive program on cultural cooperation for the years 2012 - 20 2012
2014 between the government of the Lebanese Republic and the government of
the Republic of Armenia.
Concluding a memorandum of understanding for cooperation in the 20 2012
environmental field between the government of the Lebanese Republic and the
government of the Republic of Armenia.
Concluding an executive agreement on mutual recognition of conformity 23 2012
certificates between...
Concluding a memorandum of understanding between the Ministry of Industry 38 2012
of the Lebanese Republic and the Ministry of Economy of the Republic of
Armenia.
Concluding a cooperation protocol in the fields of specifications and standards 41 2012
between the governments of Lebanon and Armenia.
Concluding an agreement between Lebanon and Armenia on cancelling visa 12 2013
requirements to visit its territory
Approval of concluding a military cooperation agreement between the 29 2021
government of Lebanon and Armenia
Concluding a military cooperation agreement between the Lebanese Republic 37 2021
and the Republic of Armenia
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